UCNI NACRT PREDMETA / COURSE SYLLABUS

Predmet: Pravo trga financnih instrumentov
Course title: Financial instruments law
TR . . - Letnik
Studijski program in stopnja Studijska smer . Semester
. Academic
Study programme and level Study field year Semester
Civilno in gospodarsko pravo 5 1
- 2. stopnja ' '
Civil and Commercial Law 5 1
- 2nd degree '

Vrsta predmeta / Course type

Univerzitetna koda predmeta / University course code: \

|Izbirni/EIective

. . . Lab. vaje . Samost. delo

Predavanja Seminar Sem. vaje Teren. vaje . .
. . Laboratory . Individ. ECTS
Lectures Seminar Tutorial Field work
work work
30 | o | 0 | 0 0 120 || 6

Nosilec predmeta / Lecturer: \doc. dr. Anja Strojin Stampar
Jeziki / Predavanja /| Slovenski jezik/Slovenian/Angleski jezik/English
Languages: Lectures:
Slovenian Vaje / Tutorial:
Pogoji za vkljucitev v delo oz. za opravljanje Prerequisits:
Studijskih obveznosti:
Vpis v drugi letnik podiplomskega Studijskega| |Enrollment in the second vyear of the

programa.

Vsaj 80% prisotnost na predavanjih.

postgraduate study program.

At least 80% attendance at lectures.

Vsebina:

Content (Syllabus outline):

Predmet Pravo trga finanénih instrumentov
na podiplomski ravni Studija poglobljeno in
raziskovalno usmerjeno obravnava izbrane
teme na podro¢ju prava trga financnih
instrumentov:

1. Finanéniinstrumenti in finanéni trgi
(financiranje podjetja z izdajo obveznic,
delnic; vrednostni papirji; stroski
kapitala in financni instrumenti;

The course Financial Instruments Market Law at
postgraduate level deals with selected topics in
the field of financial instruments market law in
an in-depth and research-oriented manner:

1. Financial instruments and financial markets
(financing a company by issuing bonds, shares;
securities; cost of capital and financial

instruments; primary and secondary securities




primarni in sekundarni trg vrednostnih markets; financial institutions, etc.).
papirjev; financne institucije, itd.) 2. Financial instrument services
2. Storitve v zvezi s finanénimi instrumenti | | 3. Organised market
3. Organizirani trg 4. Public offer and prospectus
4. Javna ponudba za odkup delnic in 5. Disclosure obligations
prospekt 6. Supervision - Financial Instruments Market
5. Obveznost razkrivanja informacij Act ZTFI-1 (supervisory authority)
6. Nadzor —ZTFI-1 (ATVP) 7. Stock brokerage.
7. Borzno posredovanje.

Studijska literatura in viri / Readings:

Obvezna literatura/Mandatory reading:

CIGOJ, Stojan: Teorija obligacij, Ljubljana 1981.

GRILC, Peter/JUHART, Miha: Pravo vrednostnih papirjev, GV, Ljubljana 1998.

CAS, Milo$, JAMNIK, Simona: Borzno pravo; Gospodarski vestnik, Ljubljana, 2000.

IVANJKO, Sime et. al. : Korporacijsko pravo, GV Zalozba in UM PF, Ljubljana, 2009, str.59-166,
205-290, 577-644, 1033-1068.

M. Kocbek, N. Plavsak, D. PSenic¢nik, Zakon o prevzemih (ZPre-1) z uvodnimi pojasnili, Gospodarski
vestnik, Ljubljana 2006.

Zakonodaja/Legislation:

Zakonodaja s podrocja prava vrednostnih papirjev (Zakon o trgu financ¢nih instrumentov (Uradni
list RS, St. 77/18 s spremembami — ZTFI-1).

Securities law legislation.

Priporocena literatura/Recommended literature:

PLAVSAK, Nina et al.: Obligacijski zakonik s komentarjem, GV Zalozba, Ljubljana, 2003/04.
KOCBEK, Marijan et al: Veliki komentar ZGD-1 (2. izdaja), GV Zalozba, Ljubljana, 2014.

KRANIJC, Vesna: Gospodarske pogodbe, Tradicionalni in novejsi posli gospodarskih subjektov, GV
Zalozba, Ljubljana, 2020.

Angleska literatura za izvedba Studija v angleskem jeziku/ English literature for studying in

English:

HAZEN, Thomas Lee: The Law of Securities Regulation (8th Edition); St. Paul : West Academic

Publishing, 2020.

MOLONEY, Niamh: EU securities and financial markets regulation (3rd Edition), Oxford : Oxford

University Press, 2016.

BOSKOVIC Tanja, CERRUTI, Caroline, NOEL, Michel : Comparing European and U.S. Securities
Regulations - MiFID versus Corresponding U.S. Regulations, 2010 (World Bank working paper
no. 184) objavljeno na
https://openknowledge.worldbank.org/bitstream/handle/10986/13528/52460.pdf?sequence=
1&isAllowed=y




Cilji in kompetence:

Objectives and competences:

Studijski program je zastavljen, tako da se
kandidatom na drugostopenjskem Studijskem
programu omogoci pridobiti in razviti
pogloblieno  znanje, usposobljenost in
zmoznost, ki po vsebini in zahtevnosti v celoti

ali deloma ustrezajo naslednjim sploSnim
kompetencam:
— sposobnost  analize, sinteze in

predvidevanja resSitev ter posledic
pojavov na podro¢ju civilnega in
gospodarskega prava;

— obvladovanje raziskovalnih metod,
postopkov in procesov s podrocja
druzboslovja ter razvoj kriticne in
samokriti¢ne presoje na
druzboslovnem podrocju;

— sposobnost uporabe znanj z razlicnih
pravnih podrocij;

— avtonomnost pri strokovnem delu in
sprejemanju poslovnih odlocitev;

— razvoj komunikacijskih sposobnosti in
spretnosti s poudarkom na
komunikaciji v mednarodnem okolju;

- eticna refleksija in  zavezanost
profesionalni etiki v  poslovnem
okolju;

— kolegialnost do sodelavcev in lojalnost
do delodajalcev ter sodelovalnost,
delo v skupini ter strpno sprejemanje

in upoStevanje tvornih  kritik in
pripomb.
Studenti bodo pridobili tudi naslednje

predmetno-specificne kompetence:

- poznavanje direktiv in druge relevantne
zakonodaje na podrocju prava trga
financnih instrumentov;

- sposobnost analize, sinteze in
predvidevanja resitev ter posledic na
podrodju prava trga financnih
instrumentov;

- obvladovanje raziskovalnih metod,
postopkov in procesov s podrocja
druzboslovja ter razvoj kriti¢ne in
samokriti¢ne presoje na podrocju prava
trga finanénih instrumentov;

- sposobnost uporabe pridobljenega

The study programme is designed to enable
candidates to acquire and develop in-depth
knowledge, skills and competences in the
second cycle study programme which, in terms
of content and complexity, correspond in whole
or in part to the following general
competences:

- the ability to analyze, synthesize and
predict solutions and consequences of
phenomena in the field of civil and
commercial law;

- mastery of research methods,
procedures and processes in the field of
social sciences and the development of
critical and self-critical judgment in the
field of social sciences;

- ability to use knowledge from various
legal fields;

- autonomy in professional work and in
making business decisions;

- development of communication abilities
and skills with an emphasis on
communication in an international
environment;

- ethical reflection and commitment to

professional ethics in a business
environment;
- collegiality towards colleagues and

loyalty towards employers as well as
cooperation, teamwork and patient
acceptance and consideration  of
constructive criticism and comments.

Students will also acquire the following subject-
specific competencies:

- knowledge of the directives and other
relevant legislation in the field of
Financial Instruments Market Law;

- the ability to analyse, synthesise and
anticipate solutions and implications in
the field of Financial Instruments Market
Law;




znanja na podrocju prava trga financ¢nih
instrumentov;

- sposobnost povezovanja teorije s
pravno prakso na podrod¢ju prava trga
finanénih instrumentov;

- sposobnost samostojnega Studijskega
in raziskovalnega dela na podrocju
prava trga finanénih instrumentov;

- sposobnost samostojnega dela v
pravosodnih organih (sodisc¢ih, drzavnih
tozilstvih), v odvetnistvu, v
gospodarskih druzbah in drzavnih
organih;

- avtonomnost pri strokovnem delu in
sprejemanju poslovnih odlocitev;

- eti€na refleksija in zavezanost
profesionalni etiki v poslovnem okolju;

- komunikacijske spretnosti s
strokovnjaki iz razli¢nih strokovnih
podrocij.

- mastery of research methods,
procedures and processes in the social
sciences and the development of critical
and self-critical judgement in the field of
Financial Instruments Market Law;

- the ability to apply the knowledge
acquired in the field of Financial
Instruments Market Law;

- the ability to relate theory to legal
practice in the field of Financial
Instruments Market Law;

- the ability to carry out independent
study and research in the field of
Financial Instruments Market Law;

- the ability to work independently in
judicial authorities (courts, public
prosecutors' offices), the legal
profession, companies and state bodies;

- autonomy in professional work and
business decision-making;

- ethical reflection and commitment to
professional ethics in a business
environment;

- - communication skills with professionals
from different professional fields.

Predvideni studijski rezultati:

Intended learning outcomes:

Student/3tudentka pridobi naslednje
poglobljeno znanje in razumevanje:

- temeljnih pravnih virov prava trga financnih
instrumentov;

- postane zmoZen/na kritine presoje ter
analize in interpretacije dogodkov na podrodju
prava trga finanénih instrumentov;

- pokaZe primerno odzivnost ob iskanju resitev
z uporabo relevantnih pravnih virov prava trga
financnih instrumentov;

- pozna in uporablja osnovne metodoloske
pristope pri raziskovanju vprasanj prava trga
financnih instrumentov.

The student gains the following in-depth
knowledge and understanding:

- the fundamental legal sources of the law of
the financial instruments market;

- becomes capable of critical judgement and
analysis and interpretation of developments in
the field of financial instruments market law;
- demonstrate appropriate responsiveness
when seeking solutions using relevant legal
sources of MiFID law;

- be familiar with and apply basic
methodological approaches to the research of
financial instrument market law issues.

Metode poucevanja in ucenja:

Learning and teaching methods:




Oblike dela:
[X] Frontalna oblika poucevanja

|:| Delo v manjsih skupinah oz. v dvojicah
X] samostojno delo $tudentov

X] e-uéenje

[ ] drugo (vpisite)

Metode (nacini) dela:

X] Razlaga

@ Razgovor/ diskusija/debata

X] Delo z besedilom

@ Proucevanje primera

|:| Igra viog

[ ] Druge vrste nastopov $tudentov
X] Redevanije nalog

[ ] Studijski obiski podjetij ipd.)

|:| Vklju¢evanje gostov iz prakse

Types of learning/teaching:

X] Frontal teaching

|:| Work in smaller groups or pair work
X] Independent students work

X] e-learning

[ ]other

Teaching methods:

X] Explanation

|E Conversation/discussion/debate
X] Work with texts

X] case studies

|:| Role-play

[ ] Different presentation

[X] solving exercises

[ ] Field work (e.g. company visits)
|:| Inviting guests from companies

[ Judelezba na okrogli mizi, na konferenci [ ]Attending round table and conference

Delez (v %) /
Nacini ocenjevanja: Weight (in %) Assessment:

Nacin: Type:

pisni izpit Written examination

100 %

Reference nosilca / Lecturer's references:

Anja Strojin Stampar je docentka za civilno in gospodarsko pravo pri Evropski pravni fakulteti
Nove univerze in odvetnica — svetovalka v OdvetniSki pisarni Jadek & Pensa v Ljubljani.
Specializirana je za podroéje korporacijskega prava, korporativnega upravljanja, pogodbenega in
finan¢nega prava. Z vec kot petnajstletnimi izkusnjami na vodstvenih in vodilnih delovnih mestih v
gospodarskih druzbah (Kapitalska druzba pokojninskega in invalidskega zavarovanja, d. d.,
Slovenski drzavni holding, d. d.) je pridobila poglobljeno pravno in poslovno znanje na podrocju
upravljanja premozenja, kompleksnih gospodarskih poslov, zavarovalnega prava, pokojninskih
skladov in gospodarskih druzb. Poklicne izkusnje je pridobivala tudi na razli¢nih delovnih mestih v
pravosodju (sodniska pripravnica, strokovna sodelavka, odvetnica). Anja Strojin Stampar je
doktorica pravnih znanosti s podrocja korporacijskega prava ter magistra poslovnih ved (MBA). Na
Univerzi McGill (Kanada) je opravila podiplomski Studij mednarodnega gospodarskega prava z
magistrsko nalogo s podrocja poenotenja pogodbenega zavarovalnega prava (LL.M), zakljucila pa
je tudi dodiplomski Studij francoskega jezika s knjizevnostjo in sploSnega jezikoslovja na Filozofski
fakulteti Univerze v Ljubljani. Na Ekonomski fakulteti Univerze v Ljubljani je 2014 zakljuéila MBA
program in 2017 tudi bolonjski magistrski studij na smeri Poslovodenje in organizacija. Pri svojem
raziskovalnem delu se osredotoCa na sisteme upravljanja gospodarski druzb, upravljanje
kapitalskih nalozb drzave, kompleksne mednarodne gospodarske posle in ¢lovekove pravice v
gospodarstvu.




Anja Strojin Stampar is Assistant Professor for Civil and Commercial Law at the European Faculty
of Law, New University, and attorney at law — counsel at Jadek & Pensa Law Office in Ljubljana.
She specializes in corporate law, corporate governance, contract and financial law. With more
than fifteen years of experience in managerial and leading positions in companies (Kapitalska
druzba, d.d.— Pension Fund Management Company, Slovenian Sovereign Holding, d.d.), she
gained in-depth legal and business knowledge in the field of asset management, complex business
transactions, insurance, pension funds management and corporate governance. She also gained
her professional experience in various judicial occupations (judge trainee, expert associate to
judge, attorney at law). Anja Strojin Stampar holds PHD in Corporate Law and a Master of
Business degree (MBA). At McGill University (Canada), she completed her postgraduate studies in
International Commercial Law with master thesis on harmonization of insurance contract law
(LL.M), and, in addition to law, she also graduated from the University of Ljubljana in French
language and general linguistics. She completed her MBA at the Faculty of Economics of the
University of Ljubljana in 2014 and her Bologna Master's degree in Management and Organisation
in 2017. In her research activities, she focuses on corporate governance systems, the
management of state capital investments, complex international business transactions and
human rights in business.




